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lIFCL hopeful of recovery through IBC resolution
BY PTI| JUL 18, 2018, 04.17 PMIST

India Infrastructure Finance Company Ltd today said it was hopeful of speedy recovery in
accordance with the resolution procedure of the Insolvency and Bankruptcy Code (IBC).

RELATED COMPANIES EAERAD

Infrastruc...
"IBC will help in recovery for us. But, | don't know to what extent. This year is expected to

be better," IFCL CGM Rakesh Kumar said here, on the sidelines of the BCCI Infrastruc...

Infrastructure Summit.
Big Change:
The end of Five-Year Plans: All you need to know

In the 2017-18 fiscal, IIFCL had posted losses for the first time since inception, due to high
provisioning, he said. Extraordinary items were to the tune of Rs 1,068 crore.

The state-owned infrastructure financier said recovery will add to the bottomline of the company, as provisioning had already been done.
Kumar said large PPP model projects had slowed down, and as such IIFCL does not participate in ful-government ones.

He, however, said constructing warehouses through the PPP route could be a new area, and that the renewable sector is also growing
fast.

Roads and the power sector are the key segments for the company with about 85 per cent of total exposure, Kumar said.

IIFCL clocked a revenue of Rs 3,568 crore in the last fiscal, posting a loss of Rs 1,027 crore.
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Bengal Chamber organises Infrastructure Summit to
address key issues in infrastructure sector

Kolkata, Jul 19 (UNI) The Bengal Chamber on Thursday organized Infrastructure Summit
to address key issues in the infrastructure sector and create a platform for discussing the
same between the public sector, private sector and the policy-makers.

Speaking on the occasion, Chairman, Economic affairs Committee, BCC&I and Former
Secretary, Department of Revenue and Department of Finance, under the Central
Government Sunil Mitra said the principal objective of the Summit is to create a platform
for all infrastructure stakeholders to discuss, analyze, share best practices and bring
forward the opportunities in infrastructure and related logistics sectors, especially the
cutting-edge developments of today.

The central government is taking every possible initiative to boost the infrastructure
sector.

However the overall infrastructure development exercise should be an integrated
effort in a cooperative federalism structure, he said.
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‘Bengal a region with
great potential”

OUR CORRESPONDENT

KOLKATA: The Container
Corporation of India (Con-
cor) feels that Bengal is a region
with great potential for infra
development and the com-
pany is’taking up the matter
with various stakeholders to
boost container movement in
the eastern region including
Bengal. -
“West Bengal is a region
with great potential and there

ds scope for infra develop-

ment in terms of logistics. The
East coast can be connected
in a better way as regards to
container movement. There
is a need to develop logistics
nearer to ports. Since Kolkata
supports one third of popula-

tion of India, there is a great"

need for logistic development
in the region)” Chairman &
Managing Director, Concor,
V Kalyana Rama said at a pro-
gramme on “Containeriza-
tion in India-Changing the
landscape of logistics Infra-
structure organised by Ben-
gal Chamber on Thursday. He
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added that Concor is trying
to develop multi-modal logis-
tic'parks. “We already have
made 15 such parks and are
trying to look for opportu-
nities here. 3PL (Third party
logistics) is needed for agri
sector and industrial goods,”
he maintained. He mentioned
that studies show logistics cost
in India is 14 percent. Proper
planning can bring this down.
India has a lot of scope for dis-
tribution logistics. “The East-
West corridor will give boost
to Kolkata in terms of indus-
trial goods logistics. We are try-
ing to develop a good logistics
software platform. By 2020, we
want to be in"100 locations and
provide 3PL services to indus-
trial goods and agricultural
sectors,” he added. 1t is trying
to develop 20 distribution cen-
tres across India. The idea is
to develop these centres with
roughly 50 million square feet

warehousing. This will connect.

with 120 centres across India to
provide distribution logistic for
industrial, agriculture and cori-
sumer goods. B
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